Grand City Properties S.A.

RESPONSIBILITY STATEMENT

To the best of our knowledge, the annual accounts of Grand City Properties S.A., prepared in accordance with the applicable
reporting principles for annual accounts, give a true and fair view of the assets, liabilities, financial position and profit and
loss of the Company and the management report of the Company includes a fair view of the development of the business, and
describes the main opportunities, risks, and uncertainties associated with the Company.
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